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ABSTRACT

PT. XYZ Sharia is a deposit guarantee
corporation (“Lembaga Penjamin”), which
obliged to maintain its financial health as
explained in the Financial Services
Authority ~ Circular ~ Letter ~ Number
18/SEOJK.05/2018. During the pandemic
era PT. XYZ Sharia is faced with strategic
issues relating to the implementation of
more effective risk management. This is
expected to provide protection for the
company against losses and maintain the
company's financial health level in the very
healthy category. This research aims to
analyze the significance of liquidity
calculations, Gearing Ratio, ROA, BOPO
and claims ratio on the level of financial
health of PT XYZ Sharia. The research used
multiple linear regression analysis. The data
are secondary data originating from the
financial reports of PT XYZ Sharia for
2021-2022. The research found that the
Gearing Ratio and BOPO had positive and
significant effects on the company's health
level. Simultaneously, liquidity, Gearing
Ratio, ROA, BOPO and Claims Ratio have
a significant effect on the company's
financial health level.

Keywords: BOPO, Claims Ratio, Deposit

Gearing Ratio, JEL Classifications: G23,
112, Liquidity, ROA.

INTRODUCTION

The International Monetary Fund (IMF) in
October 2022 provides a picture of the
world after the Covid-19 pandemic, where
the world is in a period full of turmoil, both
in the economic, geopolitical and ecological
sectors. Inflation has soared in decades,
prompting a rapid tightening of monetary
policy and putting pressure on household
budgets across countries, as fiscal support
reduces due to the Covid-19 pandemic.
Many countries argue that fiscal difficulties
are severe. At the same time, the ongoing
war in Ukraine and tensions in other
countries have raised the possibility of
significant geopolitical disruption.
Economic Research Institute for ASEAN
and East Asia (ERIA) January 2023 in a
policy brief entitled “The Global Economic
Outlook and the State of Indonesia”
provides an early exposure that the global
economy is facing a major storm due to the
coronavirus pandemic (COVID-19),
prolonged geopolitical tensions, rising
inflation, and tightening monetary policy.
The uncertainty caused by the pandemic
remains even though it has been declared
complete. Several studies have been carried

Guarantee Companies, Financial Health, out to look at the impact of the pandemic,
for example Suradi et al. (2021) on bank
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financial performance, and Nurrahmi et al.
(2023) on financial distress in the energy
sector, but none have yet examined the
financial health impact of guarantor
institutions.
Based on data on the outlook of the
Financial Services Industry in 2023 shows
that per third quarter of 2022 it is known
that the value of the Gross Domestic Income
(GDP) reached Rp. 5,091.2 trillion, an
increase of 17.70% compared to the same
period of the previous year of Rp 4,325.4
trillion. In addition, the economic growth
rate reached 5.72% year-on-year, up from
the previous period of 3.51%. However,
there is still a rising threat of recession amid
uncertainty in the global financial markets.
This can be seen from the high inflation rate
which reached 5.42% yoy, compared to the
same period in the previous year which was
only 1.75% yoy.
In uncertainty, regulation is needed that
leads to the process of control and
supervision of financial health. One of the
references for regulating and monitoring the
financial condition and financial health of
conventional guarantor institutions as well
as the Shariah is set out in the Financial
Services Authority Publications
No0.18/SEOJK.05/2018. The rule measures
the level of financial health of the guarantor
institutions into four indicators: liquidity
ratio, gearing ratios, profitability and self-
assessment of good corporate governance
for the guarantees. Based on the
explanation, it is necessary to examine the
factors that affect the financial health of the
sharia guarantor institutions, especially in
the pandemic era.

Based on the above background, the

research questions are as follows:

1. What are the liquidity conditions,
gearing ratio, ROA, BOPO and claims
ratio at PT. XYZ Sharia?

2. What are the determinants of PT's
financial health? XYZ Syariah from
liquidity indicators, gearing ratio, ROA,
BOPO and claims ratio in the pandemic
era?

Research Objectives

The objectives to be achieved in this study

are as follows:

1. To analyze the financial health of PT
XYZ Syariah from the indicators of
Liquidity, Gearing Ratio, ROA, BOPO,
and Claim Ratio in the pandemic era.

2. To analyze the determinants of financial
health of PT XYZ Syariah from the
indicators of Liquidity, Gearing Ratio,
ROA, BOPO, and Claim Ratio in the
pandemic era.

Research Benefits

This research is expected to serve as an

empirical reference for company

management and relevant authorities in the
following areas:

1. To provide considerations for company
management  in  managing  and
measuring the financial condition of the
company.

2. To provide policy recommendations for
regulators in developing and evaluating
policies for measuring the level of
financial health in the insurance industry
to support business sustainability.

3. To serve as a reference regarding the
significance of the influence of
Liquidity, Gearing Ratio, ROA, BOPO,
and Claim Ratio in insurance institutions
in the pandemic era.

Research Scope

This research analyzes financial health from
the aspect of calculating liquidity, gearing
ratio, ROA, BOPO and claims ratio with a
sample of PT companies. XYZ Sharia with
an observation period from 2021 to 2022.
This period was taken with the
consideration that this researcher captured
crucial conditions with the pressure of the
Covid-19 pandemic on the performance and
contribution of PT. XYZ Sharia.

Conceptual Framework

Based on the conceptual framework above,
the research hypotheses are formulated as
follows:
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Hal: Liquidity has a significant impact on
financial health.

Ha2: Gearing ratio has a significant impact
on financial health.

Ha3: ROA has a significant impact on
financial health.

Ha4: BOPO has a significant impact on
financial health.

Ha5: Claim ratio has a significant impact on
financial health.

Ha6: Liquidity, gearing ratio, ROA, BOPO,
and claim ratio simultaneously have a
significant impact on financial health.

/

Ha3
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Figure 1 Conceptual Framework

MATERIALS & METHODS

his research was conducted at PT XYZ
Sharia.  This location was chosen
purposively with the consideration that PT
This research was carried out by analyzing
the financial reports of PT The variable
selection indicators in this research are in
line with the provisions in SE OJK No. 18
/SEOJK.05/2018 Concerning the Financial
Health of Institutions.

RESULT

Company Overview

PT XYZ Shariah was born from the Sharia
guarantee division which is a Sharia
business unit of a public credit guarantee
company in Indonesia. The company started
its guarantee activity on the financing of
Sharia financial institutions in 1997, through
a partnership with a Sharia bank in
Indonesia. PT. XYZ Syariah is an affiliated
company of the Indonesian Financial Group,

which holds insurance, guarantees and
investment companies. PT XYZ Shariah has
a focus of business activities in the field of
credit guarantees in accordance with the
principles of shariah.

As a company with a core business
management of risk, PT XYZ Shariah is
highly exposed to risk from both
guaranteed, secured, internal and external
companies including non-natural disasters.
(Pandemi). With the increasing competition
of enterprises, operations in a highly
dynamic  corporate  environment are
characterized by increasing demands for
prime service to customers with high
performance targets, constantly changing
rules and procedures, and a highly
challenging macroeconomic climate to the
impact of the Covid-19 pandemic.

Analysis of Financial Health
Determinants

There are five determinants or factors that
are supposed to influence financial health.
Each is described as follows.

Liquidity condition of PT. XYZ Sharia

In 2021, the average liquidity ratio of the
company was 184%, indicating a healthy
category. In December 2021, the company
received a spin-off transfer resulting in an
increase in re-guarantee receivables and
deferred income, which affected the
company's liquidity ratio, reducing it to
174%. At the beginning of 2022, the
company switched its short-term deposit
investments to long-term deposits and
invested in sukuk, resulting in a decrease in
the company's liquidity compared to the
previous year.

Gearing ratio condition of PT. XYZ
Sharia

In the first semester of 2021, the company
had a gearing ratio of 30%, indicating a
decrease in guarantee capacity. The
improvement in gearing ratio in August
2021 was due to additional capital injection
from the parent company, resulting in an
increase in the company's equity. The parent
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company plans to further increase the
capital of the company in 2022, but the
company still has guarantee capacity
flexibility at the end of 2022. This is due to
the decrease in the company's productivity
compared to the previous year, caused by
the low demand for guaranteeing the TC
holding by guarantee partners.

ROA condition of PT. XYZ Sharia

The average ROA in 2021 was 7%, and the
company remained stable at that figure
throughout the year. The company's strategy
is to increase capital to expand guarantee
capacity, along with an increase in income,
including income from the PEN program
throughout 2021. At the beginning of 2022,
there was a decrease in ROA due to non-
cash loan businesses not growing and
restrictions on TC from the holding
company for cash loan guarantees. By the
end of 2022, the company made efforts to

Along with the stable ROA in 2021, the
BOPO of the Company also remained
stable. The company's operating costs
increased, but the company's operating
income also increased, keeping the BOPO
ratio maintained until December 2021. In
2022, the company experienced an increase
in BOPO compared to the previous year.
The increase in the company's BOPO was
caused by a decrease in the company's
productivity, reaching 55% compared to the
previous year, and an increase in Business
Expenses by 13% compared to the previous
year.

Claim ratio condition of PT. XYZ Sharia
The claim ratio experienced a decrease
during 2021 due to the high tariff and
relatively safe risk of the PEN program. The
increase in the claim ratio in 2022 was due
to an increase in claims in the company
compared to the previous year, but it was

increase non-cash loan guarantees by  not balanced by the company's productivity.
switching investments from short-term  The decrease in PEN program productivity
deposits to long-term deposits  with in 2022 significantly impacted the
Guarantee Partners. company's claim ratio in 2022.
The data of the monthly financial statements
BOPO condition of PT. XYZ Sharia of the company obtained financial health
data as follows:
Gearing Rasio Skor Tingkat
Bulan |Likuiditas . ROA BOPO _ Kesehatan
Ratio Klaim
Perusahaan
Jan-21 1.73 29.57 0.08 0.16 0.24 1.35
Feb-21 1.74 30.03 0.10 0.16 0.20 1.35
Mar-21 1.74 30.60 0.08 0.15 0.16 1.35
Apr-21 1.79 31.89 0.07 0.17 0.13 1.35
May-21 1.93 31.79 0.07 0.18 0.12 1.35
Jun-21 2.27 23.40 0.08 0.17 0.24 1
Jul-21 1.88 27.23 0.07 0.17 0.10 1.35
Aug-21 1.51 27.45 0.07 0.17 0.11 1.35
Sep-21 1.90 23.03 0.07 0.17 0.10 1.35
Oct-21 1.93 23.08 0.06 0.17 0.12 1
Nov-21 1.98 28.60 0.07 0.16 0.11 1
Dec-21 1.74 29.24 0.07 0.18 0.13 1.35
Jan-22 1.31 27.51 0.06 0.13 0.10 1
Feb-22 1.33 26.72 0.06 0.13 0.07 1
Mar-22 2.07 25.44 0.06 0.16 0.09 1
Apr-22 2.32 23.55 0.10 0.16 0.22 1
May-22 2.33 23.22 0.08 0.17 0.21 1
Jun-22 2.27 23.40 0.08 0.17 0.24 1
Jul-22 2.39 23.46 0.07 0.18 0.24 1
Aug-22 2.52 23.32 0.06 0.18 0.25 1
Sep-22 2.49 23.05 0.08 0.20 0.28 1
Oct-22 2.55 21.71 0.09 0.22 0.28 1
Nov-22 2.45 20.23 0.10 0.23 0.28 1
Dec-22 2.41 17.68 0.10 0.22 0.32 1

Figure 2 Financial statement of the PT. XYZ Shariah
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Multiple linear regression analysis was
conducted to examine the determinants of
the financial health of the guarantee
institution in the pandemic era at PT. XYZ
Sharia with independent variables being
liquidity, gearing ratio, ROA, BOPO, and
claim ratio, and the dependent variable
being the level of financial health of the
company. The method of estimating the
dual linear regression model used is the
Ordinary Least Square.

Based on the regression analysis results, the
Adjusted R  Square coefficient of
determination value is 0.574 or 57.4%. This
indicates that the variables liquidity, gearing
ratio, ROA, BOPO, and claim ratio can
explain 57.4% of the variation in the level
of financial health, while the remaining
variation is explained by other variables not
included in this regression model.

The regression analysis results also show
that the calculated F value is 7.209 with a
significance value of 0.001, which is less
than the significance level of 0.05 (5%).
This indicates that the variables liquidity,
gearing ratio, ROA, BOPO, and claim ratio
have a significant simultaneous impact on
the level of financial health. Furthermore,
the t-value for the liquidity variable has a
significance value of 0.177, which is greater
than 0.05. This indicates that liquidity does
not have a significant impact on the level of
health. The t-value for the gearing ratio
variable has a significance value of 0.002,
which is less than 0.05. This indicates that
the gearing ratio has a positive and
significant impact on the level of health.

The t-value for the ROA variable has a
significance value of 0.314, which is greater
than 0.05. This suggests that ROA does not
have a significant impact on financial
performance. The t-value for the BOPO
variable has a significance value of 0.025,
which is less than 0.05. This indicates that
BOPO has a significant influence on the
level of health. Lastly, the t-value for the
claim ratio variable has a significance value
of 0.568, which is greater than 0.05. This
indicates that the claim ratio does not have a
significant impact on financial performance.

Coeffcients”
Standardized
Unstandardized Coefficients ~ Coefficients
Madzl B St Error Beta t g Tolerance  VIF
1 (Constant) =137 12 -3 782
Likuiditas =177 126 -3 140 77 280 4007
Gearing Rafio 033 009 il 1672 002 487 2084
ROA 2676 2561 208 1.037 Xk} 480 274
BOPO 1744 1531 52 2445 025 396 2525
Rasio Klaim -375 45 -165 -482 468 230 4353

Collinearity Statistics

3. DependentVariable: Tingkat Kesehatan

Figure 3 Results of multiple linear regression
analysis

The results of multiple linear regression
analysis indicate that liquidity does not
significantly affect financial health. The
same condition was found in the research
conducted by Tjahjono (2014) and Noor
(2011), which stated that liquidity (current
ratio) does not affect financial performance.
In 2021 and 2022, the company's liquidity
was at a minimum of 131% and 255%
respectively. This indicates that the
company's financial condition is healthy
based on the criteria set by the OJK. In 2021
and 2022, the company was able to meet its
short-term obligations and invest in
productive assets to generate income.

The results of multiple linear regression
analysis indicate that the gearing ratio has a
positive and significant impact on the level
of financial health. The OJK has mitigated
risk by requiring all guarantee companies to
renew their guarantees. The limit for
guarantee companies to maintain the total
gearing ratio is a maximum of 40 times.
This is aimed at enabling the company to
retain profits and keep the gearing ratio in a
healthy position.

The results of multiple linear regression
analysis indicate that return on assets (ROA)
does not significantly affect financial
performance. According to Munawir (2007),
the magnitude of ROA is influenced by two
factors: the turnover of operating assets and
profit margin. Profit margin measures the
level of profitability achieved by the
company in relation to its sales.

The results of the double linear regression
analysis show that BOPO has a positive and
significant impact on the health level. An
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efficient BOPO is vital toining corporate
financial health, a healthy BOPOs does not
necessarily indicate a healthy ROA. The
Shariah XYZ PT during 2021 and 2022
obtained BOPO of 13% - 23% and
according to the OJK less than 85%
belonged to the healthy category.

The results of the multiple linear regression
analysis showed that the ratio of claims had
no significant influence on the Health Level.
The ratio of claims reflects the ability of the
guarantor to manage the risk of guarantees,
when the claim ratio increases or even
exceeds 100% then the company is
experiencing a decrease in profits or losses.
The increasing claim ratios indicate the
existence of a less healthy business area
guaranteed by the company which
ultimately affects the liquidity of the
company as well as affecting the corporate
financial health (Apriyanthi et al. 2020).

MANAGERIAL IMPLICATIONS

For the management of PT XYZ Sharia, the
research findings can be considered in
managing the financial risks faced. Gearing
ratio has a positive impact on financial
health, so the company must be cautious in
making  decisions  regarding  capital
additions. The decision to add capital carries
the risk of influencing the company's
capacity to provide guarantees. The BOPO
ratio has a positive impact on the company's
financial health, so the company needs to
streamline every mandatory operational
expense. The company also needs to devise
strategies to increase operational revenue by
diversifying products, segmenting the
market, collaborating  with  financial
institutions, improving guarantee analysis,
utilizing technology, providing excellent
customer service, and expanding the
network.

For shareholders, these research findings
can be beneficial in analyzing the changes
that occur in PT XYZ Sharia by assessing
the company's financial health. This
research can serve as a consideration for
shareholders to provide additional capital to
the company.

these research
in  managing,

For banking partners,
findings provide benefits
overseeing, and formulating policies
regarding the guarantee institution.
Variables such as gearing ratio and BOPO
have an influence on the financial health of
the company. This can be used as an
evaluation of the performance of the
guarantee company that will collaborate
with the banks. Thus, it can be an alternative
solution for resolving problematic loans to
reduce banking's NPL/NPF.

For regulators, these research findings
provide Dbenefits in evaluating the
regulations that have been issued. This
research can open up more comprehensive
analysis of the regulations concerning the
financial health of guarantee companies to
assess whether the provisions are still
relevant or if certain variables need to be
refined. The research findings indicate that
the variables established by regulators have
a negative impact on financial health, so
regulators need to reanalyze other indicators
that can signal the financial health of
guarantee companies. Additionally, the
liquidity ratio condition in PT XYZ Sharia
can be used as a reference for strategies in
carrying out broader social functions while
adhering to the principle of prudence.

CONCLUSION

Based on the findings of the discussion in

this study, we can infer the following:

1. PT XYZ Sharia financial well-being
during the 2021 and 2022 periods falls
within the "Very Healthy" category,
despite projected macro and
microeconomic pressures. This is due to
PT XYZ Sharia being entrusted by the
Government to support the Working
Capital Credit Guarantee Program for
National Economic Recovery (KMK
PEN).

2. From the analysis and testing results, the
factors influencing PT. XYZ Sharia
financial health are positively impacted
by the Gearing Ratio and BOPO, while
the variables Liquidity, ROA, and Claim
Ratio have no significant influence.
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This research has several limitations, so
further research needs to be conducted to

complement

these limitations. The

researchers suggest the following:

1.

Further research can be conducted in
similar companies with the same period
as this study to obtain an overview or
conditions that occur in PT XYZ
Syariah, whether they are the same or
not.

Further research can be tested during the
post-pandemic period to obtain an
overview of whether these financial
health assessment parameters are still
relevant and can be implemented in the
insurance industry.

Declaration by Authors
Acknowledgement: None

Source of Funding: None

Conflict of Interest: The authors declare no
conflict of interest.

REFERENCES

1.

Afni, N., & Jalil, A. (2020). Tinjauan
Ekonomi Islam Terhadap Usaha Bisnis
Busana Muslim. Jurnal Ilmu Perbankan dan
Keuangan Syariah, 2(2), 142-156.

Aldy, Purnomo. (2017). Analisis Statistik
Ekonomi Dan Bisnis Dengan SPSS. Wade
Group. 107

Brealey, Richard A., Myers dan Marcus.
(2015). Dasar-Dasar Manajemen Keuangan
Perusahaan. Edisi Kelima. Jilid 2. Alih
Bahasa Bob Sabran. Jakarta: Erlangga
Cahya, AD. Rachmawati, H. Ridhowasti, R.

(2021). Analisis Kesehatan Keuangan
Perusahaan Di Masa Pandemi Covid 19
Menggunakan Rasio Likuiditas,

Profitabilitas Dan Solvabilitas (Studi Kasus
Umkm Ameera Hijab). Equilibrium. 10 (2).
131-136.

Fahmi, 1. (2012). Analisis
Keuangan. Alfabeta. Bandung.
FEUI, B. R. L. (2011). Analisis Bisnis
Penjaminan Kredit: Sekilas Tinjauan Pasar
International BUMN Jamkrindo

Ghozali, 1. (2018). Aplikasi Analisis
Multivariate Dengan Program IBM SPSS 25
(9th ed.). Badan Penerbit Universitas
Diponegoro

Kinerja

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Gilbert, Jiil Barson. (2007). Enterprise Risk
Management: The New Imperative.
Houston: Lexicon System, LLC

Global Islamic Finance Report. (2021).
Islamic Finance Country Index. (online).
http://gifr.net/ Diunduh pada 21 November
2022.

Hanafi, Mamduh M dan Abdul Halim.
2016. Analisis Laporan Keuangan. Edisi
Kelima. Yogyakarta: UPP STIM YKPN.
Harnanto, (2004). Analisa  Laporan
Keuangan, Yogyakarta: UPD AMP, YKPN.
Harahap, Sofyan Syafri. (2011). Analisis
Kritis atas laporan Keuangan. Edisi Pertam
Cetakan ke sepuluh. Jakarta: PT Bumi
Aksara.

lkatan  Akuntan  Indonesia.  (2015).
Pernyataan Standar Akuntansi Keuangan.
Jakarta: Ikatan Akuntan Indonesia.

Jonathan Sarwono & Ely Suhayati. 2010.
Riset Akuntansi Menggunakan SPSS. Edisi
Pertama. Bandung: Graha IImu
Kasmir.2013. Bank dan Lembaga keuangan
Lainnya. PT Raja Grafindo Persada, Jakarta.
Kule, B. J. M., Kamukama, N., & Kijjambu,
N. F. (2020). Credit Management Systems
and Financial (Saccos) In Mid-Western
Uganda. American Journal of Finance, 5(1),
43-45,

Korompis, VE. Tri Oldy Rotinsulu, and
Jacky  Sumarauw. (2015). Analisis
Perbandingan Tingkat Kesehatan Bank
Berdasarkan Metode Rgec. EMBA. 3 (4).
433-42.

Mardiasmo. (2010). Abstraksi Peraturan
Pemerintah No 60 Tahun 2008 SPIP dan
Peran SPIP dalam Reformasi Birokrasi.
Perwakilan BPKP Prov Sulawesi Selatan.
Novitasari, A. Kiristianingsih. Mauluddi,
HA.  Analisis  Penilaian  Kesehatan
Keuangan Lembaga Penjamin Dengan
Menggunakan Surat Edaran OJK Nomor
18/SEOQJK.05/2018. Journal of Applied
Islamic Economics and Finance. 1 (2). 475-
486.

Nurrahmi, A.D., Siregar, H., & Bandono, B.
The effectsof financial performance and
macro economics on financial distress in the
energy sector before and during covid-19
pandemic. Business Review and case
studies, 4(3), 239-250

Nuryanto, R., Tho'in, M., & Wardani, H. K.
(2014). Rasio Likuiditas, Rasio Solvabilitas,
Rasio Rentabilitas Koperasi Jasa Keuangan

International Journal of Research and Review (ijrrjournal.com)

691

Volume 11; Issue: 5; May 2024



Maria Ulfah et.al. Determinants of the financial health of deposit guarantee corporation in the pandemic era
(case study at PT. XYZ Sharia)

22.

23.

24.

25.

26.

27.

28.

Syariah Di Jawa Tengah. Jurnal Akuntansi
dan Pajak, 15(01).

Peraturan Otoritas Jasa Keuangan Republik
Indonesia Nomor 35/POJK.05/2018 tentang
Penyelengaraan Usaha Perusahaan
Pembiayaan.

Peraturan Otoritas Jasa Keuangan Republik
Indonesia Nomor 2/POJK.05/2017 tentang
Penyelengaraan Usaha Lembaga Penjamin.
Rakhmadi, RS. (2019). Konsep Dan
Penerapan Sistem Jaminan Pada Lembaga
Keuangan Syariah. 2 (1). Madani Syari’ah.
1-16.

Rokhayati, I., Kusumasari, D. S. P., &
Sudin. (2020). Analysis Of Financial
Performance in The Cooperative of The
Republic Indonesia (KPRI) Banjarnegara.
International Sustainable Competitiveness
Advantage, 195-204.

Santosa, S., Tho'in, M., & Sumadi, S.
(2020). Analisis Tingkat Kesehatan Bank
Syariah Menggunakan Rasio Permodalan,
Profitabilitas, Pembiayaan, dan Risiko
Kredit. Jurnal limiah Ekonomi Islam, 6(2),
367-371.

Setiawan, I. (2020). Analisis Peran
Perbankan Terhadap Pertumbuhan Ekonomi
di Indonesia: Bank Syariah Versus Bank
Konvensional. Jurnal Akuntansi, Ekonomi
Dan Manajemen Bisnis. 8 (1), 52—-60.
Setiawan, S., Wulansari, P., & Dewi, R. P.
K. (2020). Pengukuran Tingkat Kinerja
Keuangan Dan Kinerja Non Keuangan Pada
Bank Syariah Di Lima Negara Asia (Studi
Kasus Pada Bank Syariah Dengan Aset
Tertinggi). Dinamika Akuntansi Keuangan

29.

30.

31.

32.

33.

34.

Sugiyono. (2017). Metode Penelitian
Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta, Simanjuntak, R. Priyarsono, DS.
Sumarti, T. (2021). Analisis Tingkat
Maturitas Implementasi Manajemen Risiko
di IPB University. 12 (3). 177-188.

Subarkah, J.  (2021).  Performance
Assessment of Cooperative  Financial
Institutions Using the Balanced Scorecard

Concept. International Journal of
Economics, Business and Accounting
Research, 5 (3), 343-353.

Sugiyono. 2016. Metode  Penelitian

Kuantitatif, Kualitatif dan R&D. Bandung:
PT Alfabet.

Sujarweni, V. W. (2015). Metodologi
Penelitian Bisnis \& Ekonomi. Yogyakarta:
Pustaka baru press.

Suparto, ERA. Lukmandono. (2022).
Penilaian Maturity Level ERM (Enterprise
Risk Management) Berbasis ISO 31000:
2018. SENIATI: METAVERSE: Peluang
Dan Tantangan Pendidikan Tinggi. 1 (1).
478-482.

Suradi, D. Siregar, H. & Sartono, B. (2021.
Non-performing loan determinants during
covid-19 pandemic: case study at Bank
XYZ. International Journal of Research and
Review, 8(12), 89-96.

How to cite this article: Maria Ulfah, Hermanto
Siregar, Bayu Bandono. Determinants of the
financial health of deposit guarantee corporation
in the pandemic era (case study at PT. XYZ
Sharia). International Journal of Research and

dan Perbankan, 9(1), 69-78. Review. 2024; 11(5): 685-692. DOI:
https://doi.org/10.52403/ijrr.20240579
*kkkkk
International Journal of Research and Review (ijrrjournal.com) 692

Volume 11; Issue: 5; May 2024



