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ABSTRACT

This study aims to determine the effect of
sales growth, leverage, and firm size on tax
avoidance with profitability as a moderating
variable in plantation sector companies
listed on the IDX in 2017-2023. This study
was conducted based on information
obtained at the Indonesia Stock Exchange.
The sampling technique in this study used
the purposive sampling method. The
population in this study was 24 plantation
sector companies listed on the IDX in 2017-
2023, and the sample used was -eight
companies. The type of data used is
secondary data and panel data with
regression data analysis techniques and
Moderate Regression Analysis (MRA) tests
with the Eviews 10 analysis tool. This study
shows that sales growth has a positive and
significant effect on tax avoidance, leverage
has a negative and significant effect on tax
avoidance and firm size has a negative and
significant effect on tax avoidance.
Profitability is unable to moderate the effect
of sales growth on tax avoidance;
profitability is unable to moderate the effect
of leverage on tax avoidance and
profitability is able to moderate the effect of
firm size on tax avoidance.

Keywords: tax avoidance, sales growth,
leverage, firm size, profitability, plantation
sector

INTRODUCTION

Sustainable development is a top priority for
developing countries like Indonesia, where
national development requires significant
financial support, much of which comes
from taxation. As one of the main
components of state revenue, tax collection
plays a wvital role in funding public
infrastructure, education, healthcare, and
other social services. However, tax evasion
increasingly threatens the effectiveness of
tax collection, especially in industries with
high revenue potential such as the plantation
sector.

In Indonesia, especially in the palm oil
plantation industry, it is one of the largest
contributors to national income through
domestic operations and exports. Together
with Malaysia, Indonesia accounts for
around 85-90% of the world's palm oil
production (indonesia-investment.com).
Despite its significant economic
contribution, the sector is also notorious for
its involvement in aggressive tax planning
and tax avoidance practices. This
contradiction has raised concerns about the
real contribution of these companies to
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national income, with tax evasion reducing
the amount of tax payable to the
government and thereby weakening public
finances.

Tax evasion refers to legal actions to
minimize tax liabilities by exploiting
loopholes and ambiguities in tax laws and
regulations. Although this behavior is not
considered illegal, it is in a gray area that
endangers the integrity of the tax system.
Several major cases in Indonesia, including
PT Adaro Energy and Asian Agri, have
shown how companies use intercompany
loans, offshore entities, and internal
transactions to shift profits and reduce their
tax liabilities (Prasetyo & Primasari, 2021).
These actions often result in huge losses for
the state and distort economic equity.

One of the factors contributing to the
rampant tax avoidance is Indonesia's tax
administration system, which adopts a self-
assessment mechanism. Under this system,
taxpayers are responsible for calculating,
reporting, and paying their taxes. This
autonomy can create opportunities for
companies to underreport income, inflate
deductions, or delay tax payments. In
addition, limited audit capacity and law
enforcement from tax authorities further
exacerbate this problem.

Given these issues, it is important to
examine what internal factors within
companies can influence their propensity to
engage in tax avoidance. For example, sales
growth, leverage, and company size have
been widely discussed in previous literature.
Firms experiencing rapid sales growth may
seek to protect their increasing profits from
higher tax burdens. Leverage, as reflected
by the use of debt, can be associated with
tax sheltering through deductible interest
expenses. Similarly, firm size can affect a
firm’s ability and motivation to plan taxes,
given that larger firms generally have more
complex structures and access to
sophisticated tax planning mechanisms.
Furthermore, the role of profitability is
significant as a moderating variable.
Profitability, often measured by return on
assets (ROA), not only reflects a firm’s

financial performance but can also influence
the relationship between other financial
characteristics and tax avoidance. Highly
profitable firms may attract greater scrutiny
from tax authorities, but they may also have
stronger incentives to reduce tax costs in
order to maximize shareholder returns.
Although much research has been
conducted on this topic, empirical findings
are not always consistent. Some studies
report that sales growth significantly
increases tax avoidance, while others find
no effect. The same is true for leverage and
firm size. Furthermore, few studies have
explored the moderating role of profitability
in this relationship, particularly in the
plantation sector in Indonesia.

Therefore, this study aims to fill the existing
research gap by investigating the effect of
sales growth, leverage, and firm size on tax
avoidance, with  profitability as a
moderating  variable, specifically on
plantation sector companies listed on the
Indonesia Stock Exchange during the period
2017-2023. This sector was chosen due to
its economic significance and history of tax
avoidance cases, making it an ideal context
for analyzing corporate tax behavior. The
findings of this study are expected to
provide insights not only for academics and
researchers but also for policy makers and
tax regulators in improving tax compliance
and corporate governance.

LITERATURE REVIEW

Tax Avoidance

Tax avoidance refers to a deliberate attempt
by a company to reduce its tax liability by
exploiting loopholes or ambiguities in tax
laws without directly violating them.
Although legally permissible, tax avoidance
is often viewed ethically as being of concern
due to its negative impact on public
finances. According to Hanlon and
Heitzman (2010), tax avoidance strategies
can be implemented through mechanisms
such as transfer pricing, thin capitalization,
and aggressive tax planning. In the
Indonesian context, the prevalence of tax
avoidance is exacerbated by the self-
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assessment tax system, which entrusts
taxpayers to calculate and report their own
taxes, thereby creating opportunities for
manipulation.

Effective Tax Rate (ETR) is commonly used
as a proxy for tax avoidance. A lower ETR
compared to the statutory tax rate may
indicate a higher level of tax avoidance.
Several historians, including Wulandari and
Magsudi (2019), emphasize that although
tax avoidance does not violate legal
restrictions, it reflects poor corporate
citizenship, especially when public goods
are underfunded.

Sales Growth

Sales growth refers to the annual increase in
a company's revenue and is an important
indicator of its financial performance.
Companies experiencing high sales growth
often face increased tax liabilities due to
higher reported revenues. To overcome this,
they may adopt tax avoidance strategies to
maintain profitability. Research by Suryani
(2020), Fathoni and Indrianto (2021), and
Stephanie and Herijawati (2022) confirmed
a positive relationship between sales growth
and tax avoidance. In contrast, Malik et al.
(2022) did not find a significant
relationship, indicating that not all growing
companies engage In tax avoidance
practices, especially those with strong
governance or regulatory oversight.

Agency theory provides a theoretical
basis for  this  behavior: agents
(management) may engage in tax avoidance
to maximize reported performance and meet
performance targets, especially when sales
growth is linked to executive compensation.

Leverage

Leverage is usually measured by the debt-
to-equity ratio, reflecting a firm’s reliance
on debt financing. Highly leveraged firms
benefit from interest tax shields, as interest
payments are deductible from taxable
income. This incentive structure makes
leverage an attractive strategy to reduce tax
liabilities.  Positive accounting theory,
particularly the debt covenant hypothesis,

supports the idea that managers of highly
leveraged firms manipulate earnings to
comply with debt covenants, including by
minimizing tax burdens. Empirical evidence
on the leverage-tax avoidance relationship is
mixed. Lestari and Hasnawati (2023) and
Fadhila and Andayani (2022) observe a
positive impact, indicating that debt is used
strategically to minimize taxes. However,
other studies (e.g., Liando & Mintalagi,
2023; Hartanto & Sudirgo, 2023) report no
significant relationship, suggesting that risk-
averse managers may avoid aggressive tax
strategies when debt levels are already high.

Firm Size

Firm size often indicates the capacity and
complexity of a company's resources.
Larger companies may have greater access
to tax consultants and more complex

organizational structures, making them
more capable of implementing tax
avoidance strategies. Conversely, larger

companies also attract more attention from
regulators and stakeholders, potentially
discouraging aggressive tax planning due to
reputational risks. According to agency
theory, larger companies have more
dispersed ownership structures, which can
lead to increased agency conflicts and a
greater propensity for tax avoidance unless
mitigated by strong governance. Empirical
studies by Komara and Andri (2025) and
Cahyani & Wahyudi (2025) confirm a
positive relationship between company size
and tax avoidance. On the other hand,
Febrilyantri (2022) reports no significant
impact, attributing this to the stricter audit
regulations imposed on larger companies.

Profitability

Profitability is often measured using Return
on Assets (ROA), reflecting a firm’s
efficiency in generating profits from its
assets. While profitable firms are financially
stronger and better able to meet tax
obligations, they may also be more
motivated to engage in tax avoidance to
maintain net income and shareholder
returns. Some researchers (e.g., Manik &
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Darmansyah, 2022) argue that profitability
strengthens  the relationship  between
leverage and tax avoidance, as profitable
firms can better utilize tax deductions.
Others (e.g., Sujannah, 2021) find that
profitability has no moderating effect,
especially when public scrutiny and
regulatory compliance are strong. The
moderating role of profitability remains

Sales Growth

Leverage

underexplored in the context of the
Indonesian plantation sector. This study
aims to bridge this gap by examining how
profitability affects the relationship between
sales growth, leverage, firm size, and tax
avoidance.

Framework

Tax Avoidance

Firm Size

Profitability

Figure 1. Framework

HI: Sales growth has a positive effect on tax
avoidance

H2: Leverage has a positive effect on tax
avoidance

H3: Firm size has a positive effect on tax
avoidance

H4: Profitability moderates the relationship
between sales growth on tax avoidance

HS5: Profitability moderates the relationship
between leverage on tax avoidance

H6: Profitability moderates the relationship
between firm size on tax avoidance

MATERIALS & METHODS
This type of research is included in the type
of causal associative research, namely

research that identifies causal relationships
between various variables (Erlina &
Mulyani, 2017). This study aims to further
determine the factors that influence tax
avoidance with profitability as a moderating
variable. The population used 1is all
plantation sector companies listed on the
IDX for the 2017-2023 period, which is 24
companies. To determine a sample size that
is in accordance with the sample size that
will be used as the actual data source; by
considering  the  characteristics  and
distribution of the population to obtain a

representative sample, the author uses a
sampling technique through a purposive
sampling technique.

After carrying out the sampling technique
with the above criteria, eight plantation
sector companies were selected that met the
criteria for the sample collection technique
in this study as samples. The sample is part
of the number and characteristics of the
population (Sugiyono, 2014: 81). In this
study, the type of data used is secondary
data. Secondary data is obtained indirectly
or through intermediary media (Hardani et
al., 2020: 247). Secondary data in this study
are in the form of annual financial reports
that have been audited by independent
auditors for each plantation sector company
for 2017-2023 and company data obtained
from the Indonesia Stock Exchange website.

RESULT

Selecting a panel data regression model
Common Effect Model (CEM)

The Common Effect Model (PLS) is the
simplest panel data model approach. This
method uses the Ordinary Least Square
(OLS) approach or least squares technique
to estimate panel data models. The
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following are the results of the Common

Effect model.

Table 1. Model Common Effect (OLS) Results

Variable Coefficient Std. Error t-Statistic Prob
C 3R.35517 4.79267 6.750955 0.0000
X1 7.172483 2308682 3108742 0.0021
X2 -0.014274 0.0068554 -2177842 0.0241
X3 -0.8699795 0.141718 -4927941 0.0000
> 4 -0.124850 0.073716 -1.690964 0.0969
Source: Eviews 10. 2023
Fixed Effect Model Variable (LSDV) technique. The fixed

The fixed effect model is a technique for
estimating panel data using dummy
variables to capture differences in intercepts
between companies. This estimation model
is often called the Least Square Dummy

effect method can show constant differences
between objects, even with the same
regressor coefficients. The following are the
estimation results of the fixed effect model.

Table 2. Model Fixed Effect Results

Vanable Coefficent Std. Emor t-Statistic Prob.
C 33.29476 5.7607%5 5.779543 0.0000
X1 7.454712 2.459808 3.030607 0.0041
X2 0.037798 0.016943 -2.230859 0.0308
X3 0.738934 0.199367 -3.706391 0.0006
Z 0.003049 0.122187 -0.024952 0.9802

Source: Eviews 10, 2023

Random Effect Model (REM)

This model estimates panel data where
disturbance variables may be interconnected
over time and between individuals. In the
random effect model, intercept differences
are accommodated by the error terms for

each company. This model is also called the
Generalized Least Square (GLS) technique.
The results of the random effect model test
on the equation model can be seen in the
table below:

Table 3. Random Effect Model Results

Variable Coefficent Std. Emor t-Statistic Prob.
Cc 32.35517 4.9329% 6.558982 0.0000
X1 7.172483 2.376255 3.0183%8 0.0040
X2 0.014274 0.006746 -2.115912 0.0393
X3 -0.699795 0.145866 -4.797523 0.0000
Z -0.124650 0.075873 -1.642879 0.1066

Source: Eviews 10, 2023

Model Specification Testing
There are three models in panel data
regression estimation: the common effect

which model to choose for panel data
regression, the Chow test and Hausman test
are carried out.

model, the fixed effect model, and the Chow Test
random effect model. Before determining
International Journal of Research and Review (ijrrjournal.com) 727
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Table 4. Chow Test Estimation Results

Redundant Fixed E ffects Tests
Equation: Untitled
Test cross-section fxed effects

Effects Test Statistic d.f Prob.
Crosssection F 0.591530 (7,44) 0.7592
Crosssection Chi-square 5.036563 7 0.6555

Source: Eviews 10,2023

The results of the Chow test analysis on the
output above show that each Prob value is
0.7592 for Cross Section F and Cross
Section Chi-square, and the probability
value is greater than 0.05. So, the Common
Effect Model (Common Effect Model or
Fixed Effect Model) is a more appropriate
model for panel data regression in this

study. Thus, further testing is needed to
determine which model is the most
appropriate, namely the Common Effect
Model or Random Effect Model method, by
conducting the Lagrange Multiplier test.

Lagrange Multiplier Test

Table 5. Lagrange Multiplier Test

Date: 03/05/25 Time: 14:03

Sample: 2017 2023 |

Total panel observations: 56

Probability in ()

Null (no rand. effect) | Cross-section | Period Both

Alternative One-sided One-sided

Breusch-Pagan 2.476866 0.132513 | 2.609379
(0.1155) (0.7158) | (0.1062)

Honda -1.573806 0.364024 | -0.855445
(0.9422) (0.3579) | (0.8038)

King-Wu -1.573806 0.364024 | -0.802070
(0.9422) (0.3579) | (0.7887)

GHM - - 0.132513
- - (0.5919)

Source: Eviews 10, 2023

The Breunch-Pagan Cross-section value is 2.476866 with a p value of 0.1155 where this
value is greater than 0.05 so the best model is the Common Effect Model.

Regression Analysis

Table 6. Regression Analysis Results

Variable Coefficient
c 3235517
X1 7.172483
xX2 -0.014274
X3 -0.699795

-0.124850

Effects Specification

Cross-section random
Idics ynoratic random

Weighted Statistics

R-squared 0.429967
Adjusted R-s quared 0.385259
S.E. of regression 3.352935
F-statistic 9.617128

Prob(F-s tatistic) 0.000007

Std. Emror t-Statistic Prob.
4.92295€ 6.558982 0.0000
2.37625%5 2.018298 0.0040
0.00874€ -2.115912 0.0292
0.14588€ -4.797523 0.0000
0.075872 -1.842879 0.1068
S.D Rho
0.000000 0.0000
3.451071 1.0000
Mean dependent var 7.520242
S.D. dependent var 4276408
Sum squared resid 573.3807
Durbin-Watson stat 1.397708

Source: Eviews, 2023
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Based on the regression results in Table 6,
the following regression equation model is
obtained:

Y =32.35 + 7,17X1 - 0,014X2 — 0,69X3 —

0,127

Based on the equation above, it can be

interpreted as follows:

1. Constant value of 32.35. This means that
if X1, X2, X3 and Z are 0, then the
value of Y (tax avoidance) is 32.35
assuming that other variables remain
constant.

2. Regression coefficient of variable X1 is
7.17. This means that if X1 (sales
growth) is increased by 1%, the value of
Y (tax avoidance) will increase by 7.17
assuming that other independent
variables remain constant.

3. Regression coefficient of variable X2 is
0.014. This means that if X2 (leverage)
is increased by 1%, the value of Y (tax
avoidance) will decrease by 0.014
assuming that other independent
variables remain constant.

4. Regression coefficient of variable X3 is
0.699. This means that if X3 (company

size) is increased by 1%, the value of Y
(tax avoidance) will decrease by 0.699
assuming that other independent
variables have a fixed value

5. The regression coefficient of variable Z
is 0.124. This means that if Z
(profitability) is increased by 1%, the
value of Y (tax avoidance) will decrease

by 0.124 assuming that other
independent variables have a fixed
value.

Moderated Regression Analysis (MRA)
The Moderated Regression Analysis (MRA)
test determines whether the moderating
variable can moderate the relationship
between the independent and dependent
variables. Based on the model specification
test, the panel data regression model in this
equation model must use estimation with the
Common Effect Model (CEM). This
equation model has passed the classical
assumption test in previous tests, so that the
estimation results are consistent and
unbiased. The estimation results of the panel
data regression model are as follows

Tabel 7. Moderated Regression Analysis (MRA)

Variable Coefficient Std. Error t-Statistic Prob
c 92.53118 19.19910 4.819557 0.0000
X1 27.85205 11.09711 2.509847 0.0155
X2 -0.038371 0.02342% -1.118825% 0.2688
X3 -2.6805681 0.615982 -4.319428 0.0001
/4 -2.444872 0.756009 -3.233656 0.0022
X121 -0.751975 0.445057 -1.6896814 0.0976
X272 0.001009 0.001322 0.783671 0.4488
X3z3 0.075258 0.024000 3.135682 0.0029

Source: Eviews 10, 2023

Based on the regression results in Table 8,
the following regression equation model is
obtained:

Y =92,53 + 27,85X1 - 0,038X2 — 2,660X3
— 2,447, - 0,751X1Z1 + 0,00010X272 +
0,075X3Z3

Significance Testing
Partial Test (t)

The partial test (t) is a statistical test used to
test whether a hypothesis is accepted or
rejected in a study. According to Ghozali
(2011:101), "If the value of Prob. < 0.05
means that the independent variable (X)
partially influences the dependent variable
(Y)." The results of the partial test analysis
show how each independent variable
influences or not the dependent variable in
the equation model as follows:

International Journal of Research and Review (ijrrjournal.com) 729
Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

Table 8. Model Partial Significance Test Results

Independent Variable | Dependent Variable | Equation Model
(Y=32,35+7,17 X1 -0,014 X2 - 0,069 X3 -0,12 7)
Coeff Prob. Conclusion

X1 Tax Avoidance 7,172483 0,0040 Positive Influence

X2 -0,014274 0,0393 Negatif Influence

X3 -0,699795 0,0000 Negatif Influence

Z -0,124650 0,1066 No Effect

Source: Eviews 10, 2023

Based on the results of partial tests on panel
data with the regression equation model in
Table 9, it is known that X1 (sales growth)
has a positive effect on tax avoidance with a
coefficient of 7.172483. X2 (leverage) has a

negative effect on tax avoidance with a
coefficient of 0.01. Furthermore, X3 (firm
size) has a negative effect on tax avoidance
with a coefficient of 0.699.

Table 09. Result of Partial Significance Test of MRA Model

Independent | Dependent Equation Model
Variable Variable (Y =92,53 +27,85X1 - 0,038X2 - 2,660X3 — 2,44Z — 0,751X1Z1
+0,00010X272 + 0,075X3Z3)
Coeff Prob. Conclusion
X1 Tax Avoidance | 27.85205 0.0155 Positive Effect
X2 -0.038371 0.2688 Negative Effect
X3 -2.660561 0.0001 Negative Effect
-2.444673 0.0022 Negative Effect
X1 Z -0.751975 0.0976 Non Moderating
X2 Z 0.001009 0.4488 Non Moderating
X3 Z 0.075256 0.0029 Moderating

Source: Eviews 10, 2023

Based on the partial test results on the MRA
equation model in Table 10, it is known that
the wvariable Z (profitability) cannot
moderate the effect of sales growth on tax
avoidance proxied by X1Z with a
coefficient of -0.751. Furthermore, the
variable Z (profitability) cannot moderate
the effect of leverage on tax avoidance
proxied by X2Z with a coefficient of -0.001.
Furthermore, the variable Z (profitability)
can moderate the effect of company size on
tax avoidance proxied by X3Z with a
coefficient of 0.0752.

Coefficient of Determination (R2)

Testing the coefficient of determination
(R2) shows the extent to which all
independent variables can explain the
dependent variable. The coefficient of
determination value is between 0 and 1. The
greater the coefficient of determination
value, the better the ability of the
independent variable to explain the

dependent variable. Based on the test results
in Table 6, the Adjusted R-squared value for
the panel data regression equation is
0.429967. It means that all independent
variables have an influence of 42,99% on
the dependent variable, and the remainder is
influenced by other variables, namely
57,01%, which were not examined in this
research.

DISCUSSION

The effect of sales growth on tax
avoidance

Based on the results of the regression that
has been done, it shows that sales growth
has a positive and significant effect on tax
avoidance, so HI is accepted. The higher
the company's sales, the higher the level of
tax avoidance carried out by the company.
Likewise, conversely, if the company
experiences a decline in sales, tax avoidance
activities also decrease. Every company
definitely wants a large profit or profit from
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its operational activities. With large capital,
it means that the returns they must get are
also expected to be large, no company wants
losses. Based on agency theory, increasing
sales growth certainly illustrates increasing
profits. The principal gives the agent the
task of managing the profits obtained from
the sales, so that the manager will maximize
his profits in any way, because this is what
causes profit management which ends in tax
avoidance actions.

The effect of leverage on tax avoidance
Based on the results of the regression that
has been done, it shows that leverage has a
negative and significant effect on tax
avoidance, so H2 is accepted. This shows
that the main reason companies take debt is
to take advantage of tax deductions from
interest payments. Debt interest costs can be
deducted from taxable income, which
reduces tax liabilities. Therefore, companies
that already have a lot of debt and high
interest costs may not need to carry out
other tax avoidance strategies, because they
already get tax benefits from the interest
costs.

The effect of company size on tax
avoidance

Based on the results of the regression that
has been done, it shows that company size
has a significant negative effect on tax
avoidance. This shows that the more assets
in a company, the tax avoidance action
decreases, because the high level of tax
avoidance will decrease as the company size
increases. That way, the larger companies
have sophisticated tax strategies and
effective tax rates, the more they can avoid
tax avoidance because supervision will be
tighter and large companies tend to choose
to maintain their good name in the public
eye and are reluctant to implement tax
avoidance actions. On the other hand, small
companies or those that are still pioneering
tend to focus on making a profit so that it is
possible to carry out tax avoidance.

The effect of profitability moderating
sales growth on tax avoidance

Based on the results of the study on table,
profitability is not able to moderate the
effect of sales growth on tax avoidance. The
existence of profitability ~which is
understood as a moderating variable is not
proven to weaken or strengthen the effect of
sales growth on tax avoidance. Sales growth
is a change in sales in the financial
statements per year that can reflect the
company's prospects and profitability in the
future. Measurement of sales growth can
describe the good or bad level of sales
growth of a company. If there is an increase
in sales growth, the profit obtained by the
company will also increase. The increase in
profitability and related sales growth can
have an impact on the actions taken by the
company in order to reduce the tax burden it
obtains to be as small as possible. This can
lead the company to take tax avoidance
actions in order to increase the company's
profits by avoiding taxes.

The effect of profitability on leverage
moderation on tax avoidance

The test results state that profitability is
unable to moderate the effect of leverage on
tax avoidance. This is because large
company profitability does not affect the
low or high effect of leverage on tax
avoidance. The results of this study
contradict the assumption of agency theory
which explains that agents, namely
management in a company, have the
authority to make a decision. The higher the
level of sales growth will increase the
profitability or profit of the company,
thereby affecting the amount of tax paid.
Management as an agent takes the initiative
to reduce the amount of tax by funding it
from debt. The greater the level of debt
used, the greater the interest burden so that
the company's profit will decrease, followed
by a decrease in the tax burden.
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The moderating effect of profitability on
firm size on tax avoidance

Based on the results of the Moderated
Regression Analysis (MRA) test, a
significance value of 0.0029 <0.05 was
obtained, so it can be concluded that
profitability is able to moderate the effect of
company size on tax avoidance. The larger
the company size, the more it is highlighted
by the government, so that it will tend for
companies to be aggressive or compliant in
taxation. The larger the total assets of a
company, the more the productivity of the
company will increase. With the increase in
the productivity of a company, it will
generate increasing profits and can also
affect the level of tax payments. Because
large companies get more income, so the
funds needed by large companies will be
greater.

CONCLUSION

This study aims to analyze the effect of

sales growth, leverage, and company size

with profitability as a moderating variable
on plantation sector companies listed on the

IDX in 2017-2023. Based on the test results

from research data using secondary data, the

results of this study can be concluded:

1. Sales growth has a positive and
significant effect on tax avoidance in
plantation sector companies listed on the
IDX in 2017-2023.

2. Leverage has a negative and significant
effect on tax avoidance in plantation
sector companies listed on the IDX in
2017-2023.

3. Company size has a negative and
significant effect on tax avoidance in
plantation sector companies listed on the
IDX in 2017-2023.

4. Profitability cannot moderate the effect
of sales growth on tax avoidance in
plantation sector companies listed on the
IDX in 2017-2023.

5. Profitability cannot moderate the effect
of leverage on tax avoidance in
plantation sector companies listed on the
IDX in 2017-2023.

6. Profitability can moderate company size
on tax avoidance in plantation sector
companies listed on the IDX in 2017-
2023.

Declaration by Authors
Acknowledgement: None

Source of Funding: None

Conlflict of Interest: No conflicts of interest
declared.

REFERENCES

1. Alexandra, Ioanid., Denisa, ILIESCU.
(2024). Sustainability and Profitability in
the Streaming Industry. IEEE Access, doi:
10.1109/access.2024.3470511

2. Ahmed, Amanj Mohamed., Sharif, Abdallah
Nabard., Ali, Muhammad Nawzad, &
Hagen, Istvan. (2023). Effect of Firm Size
on the Association between Capital
Structure and Profitability. Sustainability
2023, 15, 11196.
https://doi.org/10.3390/sul51411196

3. Ani, Safitriy & Desy, Mariani. (2024).
Pengaruh Profitabilitas, Leverage, Sales
Growth, dan Inventory Intensity terhadap
Tax Avoidance. doi: 10.55606/jumia.
v2i3.3248

4. De Vito, A.  Grosseti,F. (2024).
Introduction. In: Tax Avoidance Research.
SIDREA Series in Accounting and Business
Administration. Springer, Cham.
https://doi.org/10.1007/978-3-031-51765 1

5. Sharma, A., Verma, Dr. R. (2024).
Navigating the Nexus of Tax Avoidance and
Strategic Planning: Insights and Strategies.
International Journal for Multidisciplinary
Research, doi: 10.36948/ijfmr.
2024.v06104.24658

6. Agustina, T. N., & Aris, M.A. (2017). Tax
Avoidance: Faktor-Faktor Yang
Mempengaruhinya (Studi Empiris
Perusahaan Manufaktur yang Terdaftar di
Bursa Efek Indonesia Periode 2012-2015).
Publikasi [lmiah UMS.

7. Anjilni, R. Q., & Fahrezi, F. (2024).
Pengaruh  Karakter Eksekutif, Kinerja
Keuangan dan Ukuran Perusahaan terhadap
Penghindaran Pajak. Jurnal Akuntansi,
Ekonomi dan Manajemen Bisnis, Vol. 4 No.
1. https://doi.org/10.55606/jaemb.v4i1.2826

8. Apriliani, T., & Abdurrahman. (2023).
Pengaruh Profitabilitas, Leverage, dan
Pertumbuhan Penjualan terhadap Tax

International Journal of Research and Review (ijrrjournal.com) 732
Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

10.

11.

12.

13.

14.

15.

Avoidance. Jurnal Socia Logica, Vol 3,
No.1.
https://doi.org/10.572349/socialogica.v3il.3
46

Azhar, M. F., & Puspitasari, W. (2023).
Pengaruh Thin Capitalization, Ukuran
Perusahaan, Pertumbuhan Penjualan dan
Umur Perusahaan Terhadap Penghindaran
Pajak. Jurnal Ekonomi Trisakti. Vol. 3 No.
1. 1955-1966.
https://doi.org/10.25105/jet.v3i1.16332
Azizi, Rosida., Wahidatul, Husnaini. (2024).
2. Profitability and tax avoidance: the
moderating  effect of  independent
commissioners. International Journal of
Accounting, Management, Economics and
Social Sciences, doi: 10.61990/ijamesc.
v2i3.266

Barid, F. M., & Wulandari, S. (2021).
Praktik Penghindaran Pajak Sebelum Dan
Setelah Pandemic Covid-19 di Indonesia.
Jurnal Riset Akuntansi dan Perpajakan, Vol
8 No. 2.
https://doi.org/10.35838/jrap.2021.008.02.1
7

Bojan, Krsti¢., Ljiljana, Boni¢., Tamara,
Radenovi¢., Milica, Jovanovi¢, Vujatovic.,
Jasmina, Ognjanovi¢. (2023). 5. Improving
Profitability ~Measurement: Impact of
Intellectual Capital Efficiency on Return on
Total Employed Resources in Smart and
Knowledge-Intensive Companies.
Sustainability, doi: 10.3390/sul51512076
Cahyo, F. D., & Iswanaji, C. (2023). STUDI
LITERATUR: FAKTOR-FAKTOR YANG
MEMPENGARUHI PENGHINDARAAN
PAJAK (TAX AVOIDANCE) PADA
PERUSAHAAN MANUFAKTUR DI
INDONESIA. JURNAL ECONOMINA,
Vol 2 No.2, 359-368.
https://doi.org/10.5568 1/economina.v2i2.26
0

Candraniawati, R.O., & Suhendra. (2023).
Pengaruh Pertumbuhan Penjualan, leverage,
Ukuran Perusahaan, Return on Assets dan
Capital Intensity terhadap Tax Avoidance.
Vol 3, No.2.

Chao, GE., Wunhong, Su., Wong, Ming,
Wong. (2024). 2. Navigating the Maze: A
Systematic Review of Empirical Studies on
Tax Avoidance and Its Influence Factors.
Theoretical and Practical Research in
Economic Fields, doi: 10.14505/tpref.
v15.3(31).12

16.

17.

18.

19.

20.

21.

22.

23.

24.

Challoumis, C., & Constantinou, A. (2024).
COMBATING TAX AVOIDANCE: EU
AND GREEK MEASURES FOR FAIR
CORPORATE TAXATION. Baltic Journal
of Legal and Social Sciences, (3), 13-21.
https://doi.org/10.30525/2592-8813-2024-3-
2.

CNN Indonesia.com (2017, Mei 04).
Diakses pada Juni 28, 2024 dari artikel
ilmiah: https:
www.cnnindonesia.com/kpktemukan63ribu
wajibpajakindustrisawitkemplangpajak
Dana, Puspitasari., Munari, Munari. (2024).
1. The Influence of Profitability and
Leverage on Tax Avoidance with Transfer
Pricing as a Moderating Variable (Mining
Sector Companies Listed on IDX 2019-
2023). JASa (Jurnal Akuntansi, Audit dan
Sistem  Informasi  Akuntansi),  doi:
10.36555/jasa. v8i2.2606

Daniel, Ruiz-Equihua., Luis, V., Casalo.,
Jaime, Martin-Benito, Romero. (2023). 4.
Company size, online reviews and customer
responses: implications for SMEs in the
hospitality field. Journal of Hospitality and
Tourism Technology, doi: 10.1108/jhtt-04-
2022-0120

Darma, S. S. (2021). Pengaruh Kompensasi
Manajemen, Umur Perusahaan Dan
Pertumbuhan Penjualan Terhadap

Penghindaran Pajak. Jurnal Disrupsi Bisnis.
Vol. 4 No 2.
http://dx.doi.org/10.32493/drb.v4i2.9551
Dewi, N., & Priyadi, 1. H. (2023). Pengaruh
Sales Growth, Profitabilitas, dan Leverage
terhadap Tax Avoidance pada Perusahaan
Pertambangan yang Terdaftar di Indeks
Saham Syariah Indonesia (ISSI). Shafin:
Sharia Finance and Accounting Journal,
3(1), 65-78.
https://doi.org/10.19105/s1j.v311.8553
Diajeng, Regita, Cahya, Sagqila., Elly,
Halimatusadiah., Riyang, Mardini. (2024).
2. Pengaruh Profitabilitas dan Leverage
terhadap Tax Avoidance dengan
Kepemilikan Institusional sebagai Moderasi
pada perusahaan Terindex LQ45 Tahun
2020-2022. Bandung Conference Series

Accountancy, doi: 10.29313/bcsa.
v4i2.13857
Erlina, Atmanegara, A. W., & Nasution, M.

I. (2023). Metodologi Penelitian. Medan:
Yayasan Al-Hayat.

Fadhila, N, & Andayani, S. (2022).
Pengaruh Financial Distressi, Profitabilitas

International Journal of Research and Review (ijrrjournal.com)

733

Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

25.

26.

27.

28.

29.

30.

31.

32.

dan Leverage terhadap Tax Avoidance.
Riset & Jurnal Akuntansi.Vol 6 No.4.
https://doi.org/10.33395/owner.v6i4.1211
Fathoni, M., & Indrianto, E. (2021).
Pengaruh Leverage, Sales Growth, dan
Manajemen Laba terhadap Tax Avoidance
pada Perusahaan Manufaktur Sektor Barang
Konsumsi yang terdaftar di Bursa Efek
Indonesia Periode 2014 — 2018. Jurnal Ilmu
Akuntansi. Vol 19 No. 1

Febrilyantri, C. (2022). Pengaruh Likuiditas,
Leverage, Ukuran Perusahaan terhadap Tax
Avoidance Pada Perusahaan Manufaktur
sub-sektor Otomotif tahun 2018 — 2021.
Journal of Islamic Banking and Finance.
Vol.2 No. 2.
https://doi.org/10.21154/etihad.v2i2.5106
Hafizh, M. T., & Africa, L. A. (2022).
Pengaruh Intensitas Aset Tetap,
Pertumbuhan  Penjualan,  Kepemilikan
Institusional. dan Komite Audit Terhadap
Tax Avoidance. Journal of Accounting and
Financial Issue. Vol. 3 No. 2.
https://doi.org/10.24929/jafis.v3i2.2277
Hamid, Beladi., Chi-Chur, Chao., May, Hu.
(2018). 3. Does tax avoidance behavior
affect bank loan contracts for Chinese listed
firms. International Review of Financial
Analysis, doi: 10.1016/J.IRFA.2018.03.016
Hastuti, N., & Septyanto, D. (2022).
Pandemi Covid-19 dan Pengaruh Leverage,
Pertumbuhan Penjualan terhadap Tax
Avoidance dengan Profitabilitas sebagai
Variabel Moderasi. Jurnal Bisnis Dan
Manajemen (JBM), Vol 18 No 1, 51-68.
https://doi.org/https://doi.org/10.23960/jbm.
v18i0.359

Hidayat, W. W. (2018). Pengaruh
Profitabilitas, Leverage dan Pertumbuhan
Penjualan terhadap Penghindaran Pajak.
Jurnal Riset Manajemen dan Bisnis, vol. 3,
no. 1, 2018, pp. 19-26. DOI: 10.36226/jrmb.
v3il.82

Henny, Wirianata., Viriany., Tan, Hau-Sen.
(2024). 1. Moderation Of Firm Size on The
Effect of Financial Performance on Tax
Avoidance. Jurnal Akuntansi - Fakultas
Ekonomi Universitas Tarumanagara, doi:
10.24912/ja. v28i2.2068

Herenia, Gutiérrez, Ponce. (2024). 3.
Determinants of corporate leverage and
sustainability of small and medium-sized
enterprises: The case of commercial
companies in Ecuador. Business Strategy

33.

34.

35.

36.

37.

38.

39.

40.

and The Environment, doi:
10.1002/bse.3924
Hyun-Sook, Kang., Hyung, Jong, Na.

(2024). 1. The Impact of a Company’s
Management Strategy on Its Profitability,
Stability, and Growth: A Focus on the
Information Security Industry.
Sustainability, doi: 10.3390/sul6125166

I., Kadek., D., Agastya., I, Ketut, Yadnyana.
(2023). 3. Sales Growth Memoderasi
Pengaruh Intensitas Aset Tetap dan

Profitabilitas Pada Tax Avoidance. E-Jurnal

Akuntansi, doi: 10.24843/eja. 2023.v33.
112.p06

Icah, Putri, Utama., Herry, Krisnandi.,
Kumba, Digdowiseiso. (2024). 5. The

Influence of Profitability and Leverage on
Tax Avoidance with Company Size as a
Moderation  Variable. Sahoe gwahag
nonchong, doi: 10.46799/jss. v5i1.775
Imam, Prayoga., Gita, Desyana., Syarbini,
Ikhsan. (2024). 5. Pengaruh Profitabilitas,
Leverage, dan Umur Perusahaan Terhadap
Praktik Tax Avoidance: Studi Kasus
Perusahaan Sektor Energi yang Terdaftar di
Bursa Efek Indonesia Tahun 2020 — 2023.
Jurnal Eksplorasi Akuntansi (JEA), doi:
10.24036/jea. v6i3.1670

Inayatus Sholekah, F., & Oktaviani, R. M.
(2022). PENGARUH PROFITABILITAS,
SALES GROWTH DAN LEVERAGE
TERHADAP PENGHINDARAN PAJAK.
Jurnal Ilmiah Manajemen, Ekonomi, &
Akuntansi  (MEA), 6(2), 1406-1420.
https://doi.org/10.31955/mea.v6i2.2171
Jagadeesh, Sivadasan., Natarajan,
Balasubramanian., Ravi,  Dharwadkar.,
Charlotte, Ren. (2024). 1. How do
<scp>US</scp> firms grow? New evidence
from a growth decomposition. Strategic
Management Journal, doi:
10.1002/smj.3641

Javier, Barbero., José, L., Zofio. (2023). 4.
The measurement of profit, profitability,
cost and revenue efficiency through data
envelopment analysis: A comparison of
models using Benchmarking Economic
Efficiency.jl. Socio-economic Planning
Sciences, doi: 10.1016/j.seps.2023.101656
Jing, Xu., Xi, Chen., Lei, Wen., Jiang,
Zhang. (2023). 2. Company scaling and its
deviations: New indicators for enterprise
evaluation and bankruptcy prediction. PLOS
ONE, doi: 10.1371/journal.pone.0287105

International Journal of Research and Review (ijrrjournal.com)

734

Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

41.

42.

43.

44,

45.

46.

47.

48.

José, J., Cao-Alvira.,, José, Eduardo,
Gomez-Gonzalez. (2024). 5. On Regional
Bank Concentration and Firm Leverage:
The Case of Colombia. Emerging Markets
Finance and Trade, doi:
10.1080/1540496x.2024.2366264

Jost, Hendrik, Kovermann. (2018). 2. Tax
avoidance, tax risk and the cost of debt in a
bank-dominated  economy. Managerial
Auditing Journal, doi: 10.1108/MAJ-12-
2017-1734

Kacaribu,A.A., & Lombogia,J.V.C. (2024).
2. Tax Avoidance in F&amp;B Companies
in Relation Among Leverage, Sales Growth,
and Firm Size with Profitability as
Mediating. Jurnal Informatika Ekonomi
Bisnis, doi: 10.37034/infeb. v613.957
Kaitlin, Woolley., Daniella, Kupor., Peggy,
J,, Liu. (2022). 5. Does Company Size
Shape Product Quality Inferences? Larger
Companies Make Better High-Tech
Products, but Smaller Companies Make
Better Low-Tech Products. Journal of
Marketing Research, doi:
10.1177/00222437221124857

Kaimeng, Zhang., Zhongxin, Ni., Zhiming,
Lu. (2023). 5. Does traffic means sales:
evidence from Chinese live streaming
commerce market. Asia Pacific Journal of
Marketing and Logistics, doi:
10.1108/apjml-12-2022-0993

Keristiani, Br, Sembiring., R, Br, Bukit.,
Prihatin, Lumbanraja. (2024). 4. Effect of
Related Party Transaction, Profitability,
Leverage, and Capital Intensity on Tax
Avoidance with Firm Size as a Moderating
Variable in Food and Beverage Sub-Sector
Manufacturing Companies Listed on the
Indonesia Stock Exchange 2018-2022.
International journal of research and review,
doi: 10.52403/ijrr.20240350
Kusumaningsih, O., & Mujiyati. (2024).
Pengaruh  Profitabilitas, Leverage dan
Ukuran Perusahaan terhadap Penghindaran
Pajak. Journal of Economics, Business and
Accounting, Vol 7 No. 2.

Kurnia, S., Rohaeni, N., & Samsinar, A.
(2022). PENGARUH PROFITABILITAS,
LEVERAGE, DAN PERTUMBUHAN
PENJUALAN TERHADAP TAX
AVOIDANCE PADA PERUSAHAAN
MANUFAKTUR FARMASI YANG
TERDAFTAR DI BEI. National Conference
on Applied Business, Education, &Amp;

49.

50.

51.

52.

53.

54.

55.

56.

Technology (NCABET), 2(1), 201-213.
https://doi.org/10.46306/ncabet.v2il.79
Lestari, A. D., & Hasnawati. (2023).
Pengaruh Leverage, Ukuran Perusahaan,
Kepemilikan Institusional, Terhadap Tax
Avoidance Pada Perusahaan Makanan dan
Minuman (Sektor Konsumen Primer) yang
terdaftar di Bursa Efek Indonesia Tahun
2019 — 2021. Jurnal Ekonomi Trisakti.
Vol.3 No.1.
https://doi.org/10.25105/jet.v3i1.15457
Liando, D.N., Sondakh, J. J., & Mintalagi,
S. (2023). Analisis Pengaruh Profitabilitas,
Leverage, Intensitas Aset Tetap terhadap
Penghindaran Pajak pada Perusahaan
subsektor Makanan dan Minuman tahun
2018-2021. Jurnal EMBA. Vol. 11 No.3.
https://doi.org/10.35794/emba.v11i3.49434
Mahdi, Salehi., Sahar, Jabbari., Zeynab,
Nourbakhsh, Hosseiny., Fatemeh, Eslami,
Khargh. (2024). 5. Impact of corporate
governance on tax avoidance. Journal of
Public Affairs, doi: 10.1002/pa.2929

Mailia, V., & Apollo, A. (2019). Pengaruh
Profitabilitas, Ukuran Perusahaan, Dan
Capital Intensity Terhadap Tax Avoidance.
Jurnal Manajemen Pendidikan dan Ilmu
Sosial, Vol 1 No 1, 69-77.
https://doi.org/10.38035/jmpis.v1il.233
Malik, A., Pratiwi, A., & Umdiana, N.
(2022). Pengaruh Ukuran Perusahaan,
Pertumbuhan  Penjualan, dan Capital
Intensity terhadap Tax Avoidance. Jurnal
Perpajakan. Vol. 1 No. 2.
https://doi.org/10.30656/lawsuit.v1i2.5552
Manik, J., & Darmansyah, D. (2022).
Determinan Penghindaran Pajak dengan
Profitabilitas Sebagai Pemoderasi pada
Perusahaan  Manufaktur. Jurnal Riset
Akuntansi & Perpajakan, Vol 9 No 2, 146-
158.
https://doi.org/10.35838/jrap.2022.009.02.1
2

Marhamah., Hartanto, E., & Susanto, Edy.
(2021). Determinasi Tax Avoidance pada
Perusahaan pertambangan batu bara yang
terdaftar di BEIL. Jurnal Stie Semarang. Vol
13 No. 12.

Marlinda, D.E., Titisari, K.H., & Masitoh,
E.M. (2020). Pengaruh Gcg, Profitabilitas,
Capital Intensity, dan Ukuran Perusahaan
terhadap Tax Avoidance. Journal of
Economics and Business. Vol 4 No. 1.
http://dx.doi.org/10.33087/ekonomis.v4il .8
6

International Journal of Research and Review (ijrrjournal.com)

735

Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

57.

58.

59.

60.

61.

62.

63.

64.

65.

66.

Marta, D., & Nofryanti (2020). Pengaruh
Intensitas Modal, Pertumbuhan Penjualan

dan Ukuran Perusahaan terhadap
Penghindaran Pajak. Jurnal Akuntansi dan
Keuangan, Vol 8 No.1.

https://doi.org/10.23960/jak.v28i1.756
Michael, Michael., William, Widjaja.
(2024). 3. Understanding tax avoidance:
insights from commissioners, ownership,
audit, executives. doi: 10.31955/mea.
v8i2.3971

Mohamad, Igbal, Universitas., I., Kediri.,
Ustadus, Sholihin., Universitas, Islam,
Kediri., Zulfia, Rahmawati. (2023). 5.
Pengaruh  Profitabilitas Dan Leverage
Terhadap Tax Avoidance Dengan Sales
Growth Sebagai Variabel Moderasi.  doi:
10.58192/populer. v2i4.1421

Mohammad, Fawzi, Shubita. (2024). 1. The
relationship  between  sales  growth,
profitability, and tax avoidance. Innovative
marketing, doi: 10.21511/im.20(1).2024.10
Mohammad, Nasih., Iman, Harymawan.,
Siti, Zaleha, Abdul, Rasid., Fajar, Kristanto,
Gautama, Putra. (2024). 3. Tax avoidance
and sustainability reporting: Alignment or
greenwashing strategy? Corporate Social
Responsibility and Environmental
Management, doi: 10.1002/csr.2927
Moonsoo, Kang., Seungho, Baek. (2024). 4.
Market leverage, debt heterogeneity, and
equity returns. Financial Management, doi:
10.1111/fima.12470

Muthmainah, S., & Hermanto (2023).
Pengaruh Likuiditas, Profitabilitas,
Kebijakan ~ Utang dan  Pertumbuhan
Penjualan terhadap Penghindaran Pajak.
Jurnal Manajemen dan Sains, Vol 8, 396-
403. https://doi.org/10.33087/jmas.v8il.744
Octavia, T. R., & Sari, D. P. (2022).
Pengaruh Manajemen Laba, Leverage dan
Fasilitas Penurunan Tarif Pajak Penghasilan
terhadap Penghindaran Pajak. Jurnal Pajak
dan Keuangan Negara, Vol. 4, No.1.
Payanti, N., & Jati, 1. (2020). Pengaruh
Pengungkapan Corporate Social
Responsibility, Good Corporate Governance
dan Sales Growth pada Tax Avoidance. E-
Jurnal Akuntansi, Vol 30 No 5.
https://doi.org/10.24843/EJA.2020.v30.105.
p01

Peter, Winarta., Matondang, Elsa, Siburian.,
Enda, Noviyanti, Simorangkir., Wilsa,
Road, Betterment, Sitepu. (2024). 1. Effect
of sales growth, capital intensity and debt to

67.

68.

69.

70.

71.

72.

73.

74.

equity ratio on tax avoidance as moderated
by firm size. International journal of
academe and industry research, doi:
10.53378/1jair.353108

Puspitasari, D., & Radita, F., & Firmansyah,
A. (2021). Penghindaran Pajak di Indonesia:
Profitabilitas, Leverage, Capital Intensity.
Jurnal Riset Akuntansi.Vol 6 No2.
http://dx.doi.org/10.48181/jratirtayasa.v6i2.

10429

Prasetyo, A. W., & Primasari, N. H. (2021).
Pengaruh Komisaris Independen,
Pertumbuhan  Penjualan,  Profitabilitas,

Leverage, dan Ukuran Perusahaan Terhadap
Tax Avoidance. Jurnal Akuntansi dan
Keuangan. Vol 10 No. 1.
https://dx.doi.org/10.36080/jak.v10i1.1427
Prosper, Lamothe., Enrique, Delgado.,
Miguel, A., Solano., Sergio, M., Fernandez.
(2024). 2. A global analysis of bank
profitability factors. Humanities & social
sciences communications, doi:
10.1057/s41599-023-02545-6

Qiang, Wang., Tingting, Sun., Rongrong,
Li. (2024). 1. Does larger scale enhance
carbon efficiency? Assessing the impact of
corporate size on manufacturing carbon
emission efficiency. Humanities & social
sciences communications, doi:
10.1057/s41599-024-03474-8

Rahmadani., Muda R., & Abubakar, E.

(2020). Pengaruh Ukuran Perusahaan,
Profitabilitas, Leverage, terhadap
Penghindaran Pajak Dimoderasi oleh

Political Connection. Jurnal Riset Akuntansi
dan Keuangan. Vol 8 No.2. 375-392.
https://doi.org/10.17509/jrak.v8i2

Riccardo, Macchioni., Clelia, Fiondella.,
Martina, Prisco. (2024). 4. Tax avoidance,
overinvestment, financial reporting quality.
Evidence from Italian private firms.
Meditari  Accountancy Research, doi:
10.1108/medar-02-2024-2332

Riyadi, F. R., & Takarini, N. (2023).
Analysis of the Influence of Financial
Distress, Leverage, Profitability, And
Company Growth on Tax Avoidance on
Wholesale Sub-Sector Companies
Registered on BEI 2018-2020. Jurnal Kajian
Pendidikan Ekonomi dan Ilmu Ekonomi.
Vol. 7 No.1.
https://doi.org/10.23969/0ikos.v7i1.6184
Rizki, Ramadhan, Sumadi., Yulius, Kurnia,
Susanto. (2024). 4. Pengaruh Leverage,
Profitability, Sales Growth, Age, Size dan

International Journal of Research and Review (ijrrjournal.com)

736

Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

75.

76.

77.

78.

79.

80.

81.

Institutional Ownership terhadap Tax
Avoidance. Media Ilmiah Akuntansi, doi:
10.34208/mia. v12il1.44

Rokhaniyah, S. (2021). Investigasi Empiris:

Tata  Kelola  Perusahaan, Kesulitan
Keuangan, dan Penghindaran Pajak.
Infestasi, Vol. 17 No. 1, 32-44.

https://doi.org/10.21107/infestasi.v17i1.104
71

Salsabila, A. H., Arieftiara, D. &
Widiastuti, N. P. E. (2021). Intensitas
Penghindaran Pajak pada Perusahaan:

Dampak Corporate Social Responsibility
dan Corporate Governance, Jurnal Informasi
Perpajakan  Akuntansi dan Keuangan
Publik, Vol 16 No.1.
https://doi.org/10.25105/jipak.v16i1.6574

Salsabilla, S., & Nurdin, F. (2023).
Pengaruh Transfer Pricing, ROA, Leverage,
dan Manajemen Laba Terhadap
Penghindaran Pajak di BEI tahun 2017-
2021. Jurnal Ilmiah Akuntansi Peradaban,
Vol. 9 No.1, 151-174.
https://doi.org/10.24252/jiap.v9i11.35353

Shinta, 1. S. D. (2022). PENGARUH
PROFITABILITAS, LEVERAGE DAN
PERTUMBUHAN PENJUALAN

TERHADAP TAX AVOIDANCE. Jurnal
Liabilitas, 7(1), 12-21.
https://doi.org/10.54964/liabilitas.v7i1.193

Sholihah, E. F. M., Rahmiati, A. (2024)
Pengaruh  leverage, Sales Growth,
Kompensasi Rugi Fiskal dan Koneksi

Politik terhadap Penghindaran Pajak (Studi
Empiris pada Perusahaan Manufaktur yang
terdaftar di BEI Tahun 2017-2022). Riset &

Jurnal Akuntansi, Vol.8 No.1,
https://doi.org/10.33395/owner.v8il.1887.
Stefanos, Balaskas., Theofanis,

Nikolopoulos., Maria, Koutroumani., Maria,
Rigou. (2024). 5. Determinants of Tax
Avoidance Intentions in Tourism SMEs:
The Mediating Role of Coercive Power,
Digital Transformation, and the Moderating
Effect of CSR. Sustainability, doi:
10.3390/su16219322

Stephanie, S., & Herijawati, E. (2022).
Pengaruh Pertumbuhan Penjualan,
Profitabilitas, dan Intensitas Aset Tetap
Terhadap  Penghindaran  Pajak:  Studi
Empiris Pada Perusahaan Sektor Industri
Barang Konsumsi Yang Terdaftar di Bursa
Efek Indonesia Periode 2017-2020. ECo-
Buss, Vol 5 No.1, 213-224.
https://doi.org/10.32877/eb.v511.377

82.

83.

84.

85.

86.

87.

88.

89.

Sujannah, E. (2021). Leverage, Kepemilikan
Institusional, = dan  Transfer  Pricing,
Penghindaran Pajak: Profitabilitas Sebagai
Variabel = Moderasi.  Jurnal  Literasi
Akuntansi, Vol. 1 No 1, 66-74.
https://doi.org/10.55587/jla.v1il.3
Sumantri, R. 1., & Kurniawati, L. (2023).
Pengaruh Profitabilitas, Likuiditas,
Leverage dan Capital Intensity terhadap
Penghindaran Pajak perusahaan Properti dan
Real Estate yang terdaftar di BEI periode
2019-2021. Vol 4 No.2.
https://doi.org/10.37385/msej.v4i2.1700

Sulistiawati, Ade & Sadewa, Prima. (2024).
Pengaruh  capital intensity, inventory
intensity, pertumbuhan penjualan dan

ukuran perusahaan terhadap tax avoidance.
Deleted Journal, doi: 10.62237/jna. v1i3.130
Suryani, S. (2020). Pengaruh Ukuran
Perusahaan, Return On Asset, Debt to Asset
Ratio, dan Komite Audit terhadap
Penghindaran Pajak. Jurnal Online Insan
Akuntan. Vol 5 No.1, 83-98.
https://doi.org/10.51211/joia.v5i1.1322
Sustari, Alamsyah., Hustna, Dara, Sarra.,
Desi, Susilawati. (2024). 3. Pengaruh
transfer pricing, thin capitalization dan
capital intensity terhadap tax avoidance
dengan sales growth sebagai variabel
moderasi. Balance vocation accounting
journal, doi: 10.31000/bvaj. v8il1.12080
Suyanto, S., & Kurniawati, T. (2022).
Profitabilitas, = Pertumbuhan  Penjualan,
Leverage, Penghindaran Pajak: Ukuran
Perusahaan Sebagai Variabel Moderasi.
Jurnal Manajemen Terapan Dan Keuangan.
Vol 11 No.4, 820-832.
https://doi.org/10.22437/jmk.v11i04.16725
Tom, Staton., Nicholas, J., Davison., Sally,
Westaway., Lisa, Arguile., N., R., Adams.,
Victor, M., Aguilera., Lillie, Bellamy., A,
Bolger., Richard, Gantlett., Steven, Jacobs.,
Niamh, Noone., Joanna, T., Staley.,
Laurence, Smith. (2024). 2. Leverage points
for the uptake of organic food production
and consumption in the United Kingdom.
Communications earth & environment, doi:
10.1038/s43247-024-01585-3

Videya, A. A., & Irawati, W. (2022).
PENGARUH PERTUMBUHAN
PENJUALAN, CORPORATE SOCIAL
RESPONBILITY, INTENSITAS ASET
TETAP, DAN INTENSITAS
PERSEDIAAN TERHADAP TAX
AVOIDANCE: studi empiris perusahaan

International Journal of Research and Review (ijrrjournal.com)

737

Volume 12; Issue: 6; June 2025



Jonni William et.al. The effect of sales growth, leverage, and company size on tax avoidance with profitability
as a moderating variable in plantation companies listed on the Indonesia Stock Exchange in 2017 - 2023

90.

91.

92.

93.

94.

indeks saham LQ45 yang terdaftar di BEI
tahun 2016-2020. JURNAL AKUNTANSI
BARELANG, 7(1), 1-15.
https://doi.org/10.33884/jab.v7i1.6340
Vimeyna, L. (2022). Pengaruh Leverage,
Karakter Eksekutif, dan Ukuran Perusahaan
Terhadap Tax Avoidance (Studi Empiris
pada Perusahaan Manufaktur Sub Sektor
Makanan dan Minuman yang Terdaftar di
Bursa Efek Indonesia (BEI) Periode 2017-
2020). Eco-Buss. 5(2). 441-454.
https://doi.org/10.32877/eb.v5i2.425
Vivian, Qin., Koen, Pauwels., Bobby, Zhou.
(2024). 4. Data-driven budget allocation of
retail media by ad product, funnel metric,
and brand size. Journal of marketing
analytics, doi: 10.1057/s41270-024-00294-2
Widyaningsih, A.A. (2021). Intensitas
Modal, Intensitas Persediaan, Leverage, dan
Profitabilitas Terhadap Penghindaran Pajak.
Media  Akuntansi  Dan  Perpajakan
Indonesia, Vol. 3 No.1.
https://doi.org/10.37715/mapi.v3i1,2208
Wulandari, Y., & Magsudi, A. (2019).
Pengaruh Ukuran Perusahaan, Leverage,

dan Pertumbuhan Penjualan terhadap
Penghindaran Pajak dengan Profitabilitas
sebagai  Variabel Intervening  pada

Perusahaan Manufaktur sektor Food &
Beverage yang terdaftar di BEI periode
2014 -2018. Jurnal Ekonomi Akuntansi. Vol
4 No 2, 35-50.
https://doi.org/10.30996/jeal7.v4i102.3303

Xiuli, Ma., Xue, Gu. (2024). 3. New
marketing strategy model of E-commerce
enterprises in the era of digital economy.

95.

96.

97.

Heliyon, doi: 10.1016/j.heliyon.
2024.¢29038
Yana, Hendayana., Muhamad, Arief,

Ramdhany., Agus, Setyo, Pranowo., Radhi,
Abdul, Halim, Rachmat., Emil, Herdiana.
(2024). 3. Exploring impact of profitability,
leverage and capital intensity on avoidance
of tax, moderated by size of firm in LQ45
companies. Cogent Business &
Management, doi:
10.1080/23311975.2024.2371062

Yohana, B., Darmastuti, D., & Widyastuti
S. (2022). Penghindaran Pajak Di Indonesia:
Pengaruh Transfer Pricing dan Customer
Concentration Dimoderasi oleh Peran
Komisaris Independen. Reviu Akuntansi
dan Bisnis Indonesia. Vol. 6 No 1, 111-128.
https://doi.org/10.18196/rabin.v6il.13468
Younes, Nobakht., Maryam, Nobakht.
(2021). 1. The Impact of Avoiding Tax on
Accounting and Economic Firm
Performance Criteria: Evidence from
Tehran Stock Exchange. International
Journal of Approximate Reasoning, doi:
10.22051/1JAR.2020.29480.1567

How to cite this article: Jonni William, Rina
Bukit, Abdillah Arif. The effect of sales growth,
leverage, and company size on tax avoidance
with profitability as a moderating variable in
plantation companies listed on the Indonesia
Stock Exchange in 2017 - 2023. International
Journal of Research and Review. 2025; 12(6):
723-738. DOL: 10.52403/ijrr.20250681

ook skok skok

738

International Journal of Research and Review (ijrrjournal.com)
Volume 12; Issue: 6; June 2025



